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Statement of Financial Position
as at December 31, 2019
Expressed In thousands of Eastern Carlbbean doliars $'000)
UNAUDITED UNAUDITED AUDITED
Dec-31-19 Dec-31-18  Sept-30-19

$'000 $'000 $'000
Assels e
Cash resources . 433,745 170,603 189,416
Advances x 831,392 484,378 490,082
Investment securities =9 281,227 272,117 289,631
Premises and equipment 39,083 31,013 130,436
Other assets 90,561 15,088 12,015
Total Assets 1,676,008 973,199 1,011,580
Liabilities and Equity
Liabilities :
Due to banks 5,220 7,132 © 9,045
Customers' deposits and other
funding instruments 1,471,855 838,853 871,257
Other liabllities 79,896 13,248 12,970
Total Liahilities 1,556,971 859,233 893,272
Equity
Stated capital 20,745 20,745 20,745
Statutory reserve 20,745 20,745 20,745
Retained earnings 77,547 72,476 76,818
Total equity 119,037 113,966 118,308
Total Liabilities and Equity 1,676,008 973,199 1,011,580
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Gregory I. Thomson, Chairman

Keith A. Johnson, Managing Director
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Statement of Income

For the period ended December 31, 2019 |
Expressed In thousands of Eastem Carlbbean dollars ($'000)

UNAUDITED AUDITED
THREE MONTHS YEAR
ENDED ENDED
Dec-31-19 Dec-31-18  Sept-30-19 -
$'000 $'000 $'000.
Net Interest Income 10,445 8,648 762"
Other Income * 6,153 3,360 11,073
Operating Income 16,598 12,008 47,735
Operating expenses (12,875) (8,995) (36,338)
Operating profit 3,723 3,013 11,3975
CredIt {loss)/recovery on financlal assets (352) (63) 1,276 |
Profit befare taxation 3,371 2,950 12:673"
Taxatlon expense @70 (652 (2,236)
Net profit after taxation, 2,601 2,298 10,437
Earnings per share i
Basic $1.60 $1.41 $6.41
Number of shares (" 000)
Basic 1,628

1,628 1,628.

Statement. of Comprehensive Income

For the period ended December 31, 2019
Exprescod In thousands of Eastern Carlbbean dollars ($'000)

UNAUDITED

AUDITED’
THREE MONTHS YEAR
ENDED ENDED
Dec-31-19 Dec-31-18  Sept-30-19
$'000 $'000 $'000
Net profit after taxation for the perium‘vaar v 2,601 2,298 10,437
Other comprehensive Income (net of tax) In&l‘ may be
reclassilied to profit and loss n subsquent perlods or s
Iave bean transferred to-profit and loss it the curréil period: ‘
Net loss on available-for-sale investments < = =
Other comprehensive Income (net of tax) that will
not be reclassified to profit and loss In subsquent perlods:
Re-measurement losses on defined benefit plans ‘ - - (2,418)
Total comprehensive income for the
period/year, net of taxation 2,601 2,200 B,023

Statement of Chdnges in EqLuty

For the perlod ended December 31, 2019

| Expressed In thousands of Eastern Caribbean dollars ($'000) -

" Stated Statutory Retained ~  Total
Capital Reserve Eamings Equily
$'000 $'000 $'()QO .. $'o00
Unaudited period ended December 31,2019
Balance at October1, 2019~ v 20,745 - 0 20,745 76,818 -118,308:
Total comprehensive Income for: the perlod REETATR EAE TN e - 260t 2,601
Dividends pald - - {1.872) (1872
““Balance at December 31, 2019 20,745 20,745 77,647 119,037
Unaudited period ended Deoember 31,2018+ T
[~ "Balance at October1 2018 oo 20745 20,745 72620 - 114110
11 TTotal comprehenslive Income for the perlod S ) e o, - 2,208, 2,298
Dividends pald - - (2442)  (2,442)
Balanue at December 31 2018 B 20,745 20,745 72,476 113,066
- Audited year ended Sepmmber 30. 2019
Balance at October 1, 2018 e 20,745 20,745 7?.&0 14,110
Total comprehensive ncoms for the year o - - 8,023 8,023
Dividends pald - (3,82 3,42
Balance at September 30, 2019 20,745 20,745 6818 11
Statement of Cash Flows
For the period ended December 31, 2019
‘Expressed In thousands of Eastern Carlbbean dollars ($'000) N
UNAUDITED AUDITED
THREE MONTHS YEAR
.~ ENDED ENDED -
Dec-31-19 Dec-31-18  Sept-30-19
$'000 $'000 $'000
Operating actlvities
Profit before taxation 3,371 2,950 12,673
- Adjustments for non-cash items 1,322 797 3,974
Increase In operating assets (24,912) (13,541) (25,668)
Increase In operating Nabllities 52,346 22,942 18,544
Taxes pald (641) (1,249) (2,037)
Cash provided by operating activities 31,486 11,889 7,186
Investing activities
Net decrease/(increase) In investments 6,571 13,865 (41,906)
- Additions to fixed assets (535) (519) (2,162)
Proceeds from sale of fixed assets - 97 121
_ Net cash Inflow from acquistion of branches 193,399 i - -
Cash provided by /(used) in Investing activities 198,435 13,443 (43,947)
Financing activities .
(Decrease)/increase In balances due to other banks 13,880) (1,132) 2,824
Dividends pald (1,872) (2,442) -
Cash (used in)/ provided by financing activities (5,762) (3,674) 2,824
Net increase/(decrease) in cash resources 224,169 | 21,768 (33,637)
Cash add cash equivalents at beginning .of period/year . 110,180 72,398 108,711
Gash and cash equivalents at end of period/year 334,349 94,166 75,074
Cash and cash equivalents at the end of the period/year are
represented by:
Cash on hand 28,515 19,453 15,542
Due from banks 305,834 72,958 94,638
Treasury Bllls - Original maturities of three months or less - 1,755 -
334,349 94,166 110,180
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Notes to the dnteriiFinancial Statements

1 Corporate information 13

Republic:Bank (Grenada) Limiled (the Bank) Is ficoiporated In Grenada’ and provives banking
services. lhrough eight branches'in Grenada and Carriacou. The Bank was continued under the
provislon of the Companles Ordingnoe Saction 365, 1995 on March 23, 1998 and its registerad
offlce Is located at Republic Hous;fitand Anse, St. George, Grenada, It Is a subsldlary of Republic
Financlal HoldIngs Limited, formely Rapubli: Bank Limited.

Republic :Financial Hnldlngﬁ-'L_{m‘rt'_é_d,"tlia financial holding company for the Republic Group 1s
Incorporated In the Republic of Trinidad and Tobago and ils registered office I locatod at Republic
House, 9-17 Park Street, Port of Spain. Republic Finaricial Holdings Limited Is listed on the Trinidad
and Tobago Stock Exchange

The Republic Group (the ‘Graup’) is a financial servigos aroup comprising several subsidiarles and
associated companies, The Group Is engaged In a wide range of banking; financial and related
aclivities In'the Garibbean Commulty (CARICOM) raglon, Ghana and Cayman Islands,

2 Business Combination-Acquistion of Scotiabank Grenada

On November 1, 2019; Hepublic Bnﬁit {Grenada) Limited acquired the operations of Scotlabank
Grenada, The acquisition has been atcounter for uging the acquistion melhod.

The fair value of the identiflable assets and IIabllltles of Scotiabank Grenada as at the date of

acquistioh were

' Fair value recognised

- - on-acquistion
November 1, 2019
Asséts /
Cash Resources " ; 252,899
Advances 330,670
Other-Assets 31,301
— 614,870
Liabilities ) !
Customers deposits and due to banks 604,736
Other liabllitles 10,134
¥ B : 614,870
- Total identifiable net assets at fair value
" Goodwill arising on acqulstion . 59,500
Purchase consideration transferred 59,500
Purchased consideration
Amount settled in cash 59,500

Analysis of cash Tlows on acquistion

Net ¢ash acquired (included In cash flow from investing activitles) 252,009
Consideration transferred - (59,500}
et cash Inflow : 193,369

3 Basls of preparation !

This inferim financial repart for the period ended December 31, 2019 has ben prepared In
accordance with 1AS 34, 'Interim Financial Reporiing' and should be uséd n conjuntion with the
annual financial statements for the year ended September 30, 2019,

4 Significant accounting pollcies
The accounting pollcies adopted In the preparation of the intarim condensed financlal statements

are conslstent with those followed In the preparation of the annal financlal statements for the
year ended September 30, 2019.

'UNAUDITED FIRST QUARTER
FINANCIAL STATEMENTS
THREE MONTHS ENDED. DECEMBER 31, 201

5 Capltal commitments

UNAUDITED " AUDITED
Dec-31-19  Dec-31-18  Sept-30-19
$'000 $'000 $'000
Contraots for.outstanding capilal expenditure
not provided for In the financial statements 302 255 258
Othéf capital expendlture authorised by the
Directors but not yet contracted for 12,023 12,177 9,902

6 Related parties

Partios are considered to ba ralated If one party has the ablity to control the other party or
oxercise significant Influence over the olher party In making financlal or nporating daclslons, A
number of banking transactions are enlered into with related parties in the normal course of
business, These transactions wera carrled out on commercial terms and conditlons, at market
rates. There are no provisions for related party balances as at December 31,2019,

UNAUDITED AUDITED
Dec-31-19  Dec-31-18 . Sept-30-19
$'000 $'000 $'000

Advances, investments'and other assets

{net of provisions) .

Directors and key management personnel 1,506 1,185 660
Other related parlles ‘ 55,953 70,604 30,508
e 57,459 71,769 31,168

Deposits and other liabilities

Directors and key management personnal 3,280 2,619 1,799

Other relatad parties 205,324 22,063 22,353

208,612 24,582 24,152

Interest and other income

Direstors and key management personnel 16 18 52

Other related parties i 75 100 367

a1 118 419

Interest and other expense

Directors-and key management personnal 115 138 185

Other relatad parties 622 106 466

i’ 937 244 651

Key management personnel are those persons having authority and responsibllity for planning,
directing amd controlling the activities of the Bank,

Key management compensation

Short term benefits 405 354 831
Post employment beneflts i 4 32
113 362 863

7 Deposits with Central Bank

Tha Eastarn Caribbean Automated Clearing House (ECACH) System launched lts operations
effertive September 2014, Republic Bank (Gronada) Limited has deposited throe (3) days'
collateral with the Eastern Caribbean Central Bank {ECCB) In the amount of $13.01million (A
Treasury Bill valued at $8.5M and cash of $4.86 millon) to guarantee selilemant of all items
belng cleared through the ECAGH.

8 Contingent liabilitles
As al December 31, 2019, there were cerfain legal proceadings nuismndlng against the Bank,
Mo provislon has been made as professional advice indlcates that It Is unlikely that any

slgnificant loss will arise or that It would be premature at (his stage of the action o determine
that eventuality,
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